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1. 3apoaxeHHa KCB/BAMN B eBponeiicbKOMy COIO3i

MponaraHaa KCB AK OKpemoi €BpPOMNEenCcbKoi cTpaTerii no4vanaca depe3 1 pik nicna

npunHATTA Linen po3BuTKYy TuUcAYyonitta Ta cTtBopeHHA KoHseHuii OOH, konu €K %%, | COMMISSION OF THE EUROPEAN COMMUNITIES
H [v) v . * *
npeactaBuna 3eneHy KHury nig Hasow  «CNpUAHHA  €EBPOMEUCBKIM  CTPYKTYpI e

KOpNOpaTUBHOI couianbHoi BignosiganbHocTi» (2001), AKa BUNAMBAE 3 HOBOI COLiaNbHOI

OYiKyBaHHA Ta 3aHEMOKOEHHSA 4Yacy, BK/AKOYAKOUM 3pOCTatoye 3aHEMOKOEHHA WOoAO0 BMN/NBY

EeKOHOMIYHOI AiANbHOCTI Ha HaBKo/MMWHE cepeposuite (Commission of the European GREEN PAPER
Communities 2001). MpumiTHO, WO 3eneHa KHUra npeacTaBuaa EBPONENCbKUM niaxig oo Promoting a European framewark for Corporate Social Responsibility
KCB, AKMn maB Ha MmeTi Bigobpasutn Ta iHTerpyBatM B Oinbll LWMPOKUMA KOHTEKCT

MirKHapogHux iHigiatme, Takux Ak UNGC (Commission of the European Communities

2001). Ue 6ys nepwuit Kpok oo €sponencokoi ctparterii KCB, npunHAToi 8 2002 pouj, i 3 (presented by the Commission)

TOro yacy €K nposena cepito KamnaHi AnA NPocyBaHHA eBponencbkoro niaxoay Ao KCB,

AKUWN BUNAMBAE 3 PO3yMiHHA TOro, wo KCB €: «BignoBiganbHICTb NiANPUEMCTB 3a iXHil

BM/IMB». HA CYCMiNIbCTBO Ta OMMUCYE, WO MA€e POBUTM MiANPUMEMCTBO, Wo6 BUMKOHATM Lo  European Commission. (2011). Corporate

. . . o .. social responsibility: a new definition, a new
BignoBiganbHicTb» (EBponencbka Komicia 2011 p., n. 2). P Y

What is corporate social responsibility (CSR)? agenda for action. .
https://ec.europa.eu/commission/presscorner

In its new Communication, the European Commission has put forward a simpler definition of CSR as “the [detail/en/MEMO 11 730
responsibility of enterprises for their impacts on society and outlines what an enterprise should do to meet
that responsibility. European Commission. (201 1).

Green Paper called Promoting a European framework for Corporate Social Responsibility (2001)
https://ec.europa.eu/commission/presscorner/api/files/document/print/en/doc 01 9/DOC 01 9 EN.pdf



https://ec.europa.eu/commission/presscorner/api/files/document/print/en/doc_01_9/DOC_01_9_EN.pdf
https://ec.europa.eu/commission/presscorner/detail/en/MEMO_11_730
https://ec.europa.eu/commission/presscorner/detail/en/MEMO_11_730
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1. 3apoaeHHa KCB/BAM B eBponeiicbKOMy COIO3i

[iT KOMNaHik MatoTb 3HAYHUN BNAMB Ha XUTTA rpomagsaH B EC i B ycbomMy CBiTi. He anwe 3 TOUKM 30py NPOAYKTIB i
NOCAYT, AKi BOHM NPOMOHYOTb, abo poboUMX Micub i MOXAMBOCTEN, AAKi BOHM CTBOPIOKOTb, A€ N 3 TOYKM 30pYy YMOB
npayi, NpaB NHOANHKU, 300P0B'A, HABKO/IMLLHLOIO cepeaoBmula, iIHHOBALLIW, OCBITM Ta HaBYaHHA.

3 uiei NpuYnHU rpomagaHm EC cnpaBeasiMBO OYiKYHOTb, LLO KOMMNAHIT PpO3YMitoTb CBil MO3UTUBHUMU | HEFaTUBHUM
BM/IMB Ha CYCNi/IbCTBO Ta HABKONIMLLHE cepeaosuLue. |, oTXKe, 3anobirati, KepyBaTu Ta NOM AKLLIYBATU Byab-AKUI
HeraTMBHMW BNMB, SKUMA BOHU MOXYTb CMPUYNHUTU, BKIKOYHO 3 06anbHUM NaHLOIOM NOCTaBOK. BUKOHAHHSA LbOro
060B'A3KY LUMPOKO BiAOME AK «KOPNOpaTUBHA coLianbHa BignosiganbHicTb» (KCB) abo «BignosiganbHa ainosa
nosegiHka» (BAM).
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1. 3apoaxeHHa KCB/BAMN B eBponeiicbKOMy COIO3i

Komicia Bu3Haumnna KCB aK BignoBiganbHICTb NiaANPUEMCTB 3a iXHiA BNAINMB Ha CYCNiNbCTBO, i, OTXKe, Hel0 MNOBUHHI

KepyBaTu KOMMNaHii.
KomnaHil MOXyTb CTaTu couiaabHO BiAMNOBIiAA/IbBHUMUK Yepes:

* jHTerpauito couiasibHUX, EKONIOTIYHUX, ETUYHUX Npobaem, npobaem cnoXKmMBadiB i NpaB NOAUMHN Y CBOKO bi3Hec-
cTpaTerito Ta
* BECTU CBOIO AiANbHICTb CAiAYOUYN 3aKOHY

COMMUNICATION FROM THE COMMISSION TO THE EUROPEAN PARLIAMENT, THE COUNCIL, THE EUROPEAN ECONOMIC AND SOCIAL COMMITTEE
AND THE COMMITTEE OF THE REGIONS A renewed EU strategy 2011-14 for Corporate Social Responsibility /* COM/2011/0681 final */ https://eur-
lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52011DC0681



https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52011DC0681
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52011DC0681
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1. 3apoaxeHHa KCB/BAMN B eBponeiicbKOMy COIO3i

Yomy KCB Barknmsa?

 ANA NIANPUEMCTB CSR i RBC 3abe3neuytoTb BaXKAMBi NepeBarm 3 TOYKM 30py yNpasBAiHHA PU3IMKAMKU, EKOHOMII

KOLUTIB, AOCTYNY A0 Kanitany, BiAHOCUH 3 KAIEHTAMM, YNpPaBAiHHA NepCcoHanoMm, cTabifibHOCTI onepauin, 34aTHOCTI
A0 iHHOBALiN i, 3peLuTolo, NPUBYTKY

« ONA EKOHOMIKU €C KCB i RBC pobaaTb KomnaHii 6inbll CTIMKMMKM Ta iIHHOBALiMHUMMU, LLO CNPUAE Binbll CTiMKIN
eKOHOMI L,

 ONA CYCNINIbCTBA KCB i PN nponoHytoTb Habip LiHHOCTEN, HAa OCHOBI AKMX MW MOXKeMOo nobyaysaTtn binbL
3rypTOBaHE CYCMi/ZIbCTBO i HA AKX MU MOXemo H6a3yBaTK nepexia A0 CTas0i EKOHOMIYHOI CUMCTEMMN.

COMMUNICATION FROM THE COMMISSION TO THE EUROPEAN PARLIAMENT, THE COUNCIL, THE EUROPEAN ECONOMIC AND SOCIAL COMMITTEE
AND THE COMMITTEE OF THE REGIONS A renewed EU strategy 2011-14 for Corporate Social Responsibility /* COM/2011/0681 final */ https://eur-
lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52011DC0681



https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52011DC0681
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52011DC0681
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1. 3apoaeHHa KCB/BAM B eBponeiicbKOMy COIO3i

BignosiganvHa ginosa nosegiHka (RBC)

Lle anbTepHaTMBHUN TepMiH, 3anpoBaaxeHnit OECP y TicHiM cniBnpaui 3 6i3Hecom, npodcninkamm Ta Heypaa0BUMMU
opraHizauiamm.

OECP Bu3Haumna PBK ak «MO3UTUBHUN BHECOK B EKOHOMIYHUW, EKOIOMIYHUWM | COLJA/TbHUX MPOTPEC 3
METOKO AOCArHEHHA CTANOIO PO3BUTKY TA YHUKHEHHA TA YCYHEHHA HECNPUATIMBUX BIJIUBIB,
MOB'A3AHUX 13 MPAMUMMU TA HEMPAMUMW OIAMMWU, MPOAYKTAMU YU NOCTYTAMU NIANPNEMCTBAN.

Responsible Business Conduct and the SUSTAINABLE DEVELOPMENT GOALS https://mneguidelines.oecd.org/RBC-and-the-
sustainable-development-goals.pdf



https://mneguidelines.oecd.org/RBC-and-the-sustainable-development-goals.pdf
https://mneguidelines.oecd.org/RBC-and-the-sustainable-development-goals.pdf
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1. 3apoaxeHHa KCB/BAMN B eBponeiicbKOMy COIO3i

bi3Hec i npaBa noAUHU

Mpasa nognHu cTatoTb gegani saxnmeiwmm acnektom CSR/RBC, ocobnameo Konm naetbca npo rnobanbHi NaHUOXKK
NOCTaBOK KoMnaHin. KepisHi npuHumnmn OOH woao 6i3Hecy Ta npas AtOAUHU BU3HAYAKOTh, WO MatoTb pobutn
KOMNaHii Ta ypagm, wob 6i3Hec He maB HEraTUBHOIO BMNJIMBY Ha NpaBa AtoAuHKW. Ui KepiBHI npuHUMnK Bynn cxBaneHi
Papgoto OOH 3 npaB ntoanHu 8 201 1 poui, 3asBUBLUNK, WO NiANPUEMCTBA € CNELiaNi30BaHUMM OpPraHamm CycninbCTBa,
AKI BUMaratoTb BiJ, HUX AOTPUMAHHA BCiX YUHHUX 3aKOHIB | noBarn 4o npas AtognHun. EC cxBaamB KepPiBHI NPUHUMNK
OOH y cBoEMY NnaHi 4in woao npas ntoanHu Ta gemokpartii 2015 poKy Ta 3060B8'a3aBca nNiaTpUmMyBaTH ix
BNpoBaaKeHHA. Tomy EK onybnikyBana HU3KYy MeTOANYHUX MaTepianiB Ta CNpMUANM po3pobui HaLiOHabHUX NIaHIB
ain (HNA4).

COMMUNICATION FROM THE COMMISSION TO THE EUROPEAN PARLIAMENT, THE COUNCIL, THE EUROPEAN ECONOMIC AND SOCIAL COMMITTEE
AND THE COMMITTEE OF THE REGIONS A renewed EU strategy 2011-14 for Corporate Social Responsibility /* COM/2011/0681 final */ https://eur-
lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52011DC0681



https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52011DC0681
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52011DC0681
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1. 3apoaxeHHa KCB/BAMN B eBponeiicbKOMy COIO3i

KopnopatusHa couianbHa BignoBiaanbHicTb i mani Ta cepeaHi nignpuemcrasa (MCI)

Mani Ta cepegHi nignpuemcrea (MCI1) € HaunowwmpeHiwmm suaom bisHecy 8 EC.

BOHM MOXYTb He 3HaTU abo He BXXuBaTn TepmiHiB «KCB» abo «BAlM», ane uepes TiCHi CTOCYHKM 3i cniBpob6iTHMKamuy,
MiCLLEeBOIO CMiZIbHOTOIO TAa CBOIMU AiN0BMMM NApPTHEPAaMM BOHM YacTO MaloTb NPUPOAHUN BignoBiaanbHUM niaxia
Ao 6isHecy. Ona 6iabwocTi manux i cepeagHix NiaNPUEMCTB NpoLec A0CATHEHHA LWinei couianbHOI
BiANOBIAAaNbHOCTI, WUBMALLE 3a BCe, 3a/IMLATUMETbCA HePOpPMaZIbHUM Ta iHTYITUBHO 3PO3YyMIAMM. TUM He MeHLU,
€K npocysae KCB/PBK cepea manux i cepegHix nianpuemcrs, po3pobnaioum aoBiaHUKM Ta nocibHUKKM 3 KCB.

COMMUNICATION FROM THE COMMISSION TO THE EUROPEAN PARLIAMENT, THE COUNCIL, THE EUROPEAN ECONOMIC AND SOCIAL COMMITTEE
AND THE COMMITTEE OF THE REGIONS A renewed EU strategy 2011-14 for Corporate Social Responsibility /* COM/2011/0681 final */ https://eur-
lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52011DC0681



https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52011DC0681
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52011DC0681
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2. AUPEKTUBU LLIOAO KCB/BAN Y EBPONI

The two resolutions adopted on 6 February 2013 by the European Parliament prove that the project is in
line with European policy on this issue. The first (#2012/2098(INI)) called “Social responsibility of companies:
responsible and transparent business behavior and sustainable growth” https://bit.ly/3u25rDU that underlines
transparency and champions the adoption of a proposal legislation permitting companies flexibility in acting
and an adequate degree of compatibility as concerns the publication of extra-financial information to meet the
demand of investors and other stakeholders. The resolution 2012/2098(INlI) calls for “increased, more inclusive
and more transparent monitoring of CSR principles in EU trade policy” https://bit.ly/3u25rDU and encourages
the EU as well as the Member States “to provide concrete information on and education and training in
CSR, so that enterprises can take full advantage of CSR and implement it in their organisational culture”
https://bit.ly/3u25rDU. Moreover, in this resolution European Parliament points to “the importance of involving
small and medium-sized enterprises in CSR and recognising their achievements in this area”
https://bit.ly/3u25rDU.

The second European Parliament resolution (#2012/2097(INI)) is the “Social responsibility of business:
promoting the interests of society and a path to sustainable and inclusive recovery® https://bit.ly/3wY SHji
focuses on four priority areas: sustainable economic recovery, the implementation of CSR globally, the need
for a multilateral approach and integration between the public and private sectors. Resolution 2012/2097(INI)
brings to the notice “the strategic role SMEs can play in fostering the uptake of CSR, owing to their close
links with the areas in which they operate”, stresses that “CSR must also extend to enterprises’ behaviour
towards and in third countries”, encourages “to help businesses ... to become involved in CSR”,
denounces based on the continuing high levels of business engagement with CSR it being a ‘luxury good’
supported by business only in times of prosperity, urges “to promote CSR ... in young entrepreneurship
schemes” https://bit.ly/3wY SHiji.

EBpPONENCbKA KOMiICif

Haro/ioWwye, Wwo «Ba*X/1MBO

CMPUATK 3aCTOCYBAHHIO
BUCOKUX CTaHAAPTIB
CTIMKOCTi TAKOX Yy TPETIX
KpaiHax» [JOKyMeHT and
po3aymis: Ha wnaxy no
ctanoi Esponun ao 2030
POKY
https://bit.ly/3uM4rVh

CTOp.26

https://bit.ly/3u25rDU

https://bit.ly/3wY SHiji



https://bit.ly/3uM4rVh
https://bit.ly/3u25rDU
https://bit.ly/3wYSHji
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2. AUPEKTUBY LLIOAO KCB/BAN Y EBPONI

A modern understanding of CSR: preliminary remarks

1. Stresses that business cannot take over public authorities’ responsibility for promoting, implementing and monitoring social and
environmental standards;

2. Emphasises that the current global economic crisis arose from fundamental errors with respect to transparency, accountability,
responsibility and from short-termism, and that the EU has a duty to ensure that these lessons are learnt by all;

3. Takes the view that business can contribute to the development of a social market economy and to meeting the objectives of the
Europe 2020 strategy, providing jobs and paving the way for economic recovery;

4. Believes that the debate on CSR should be placed in a broader setting which, while ensuring that CSR remains primarily a voluntary
policy, also leaves room for dialogue on regulatory measures, wherever appropriate;

5. Endorses the new definition of CSR put forward by the Commission, which does away with the dichotomy between voluntary and
compulsory approaches;

6. Considers corporate governance to be a key element of corporate social responsibility, especially as regards relations with public
authorities and workers and their representative organisations and as regards policy on bonuses, compensation and salaries; believes
that in particular in cases where a business is in difficulty, excessive bonuses, compensation and salaries paid to managers are
incompatible with socially responsible behaviour;

/. Believes that a business’s tax policy should be considered part and parcel of CSR and that socially responsible behaviour consequently
leaves no room for strategies aimed at evading tax or exploiting tax havens;

8. Believes that when assessing the social responsibility of a company, it is necessary to take into account the behaviour of companies

operating within its supply chain and, where applicable, of its subcontractors; https://bit.ly/3u25rDU



https://bit.ly/3u25rDU
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2. AUPEKTUBM LLIOAO KCB/BAM Y EBPONI https:/bit.ly/3u25rDU

CSR and SMEs: putting theory into practice

39. Draws attention to the special features of SMEs, which mainly operate at local and regional level inside specific sectors; considers it essential,
therefore, for Union CSR policies, including national CSR action plans, to take proper account of the specific requirements of SMEs, to be in keeping
with the ‘think small first” principle, and to recognise the informal, intuitive SME approach to CSR;

40. Points to the importance of involving small and medium-sized enterprises in CSR and recognising their achievements in this area;

41. Acknowledges that many SMEs in Europe already undertake CSR policies, such as local employment, community engagement, applying good
governance policies with their supply chain, etc; points out, however, that most of these SMEs do not know that they are actually implementing
sustainability, CSR and good corporate governance practices; calls on the Commission, therefore, to first examine SMEs’ current practices before
considering specific CSR strategies for SMEs;

42. Voices its opposition to all measures that could result in additional administrative or financial constraints for SMEs, and its support for measures
enabling SMEs to take joint action;

43. Calls on the Member States and regional authorities to make smart use of cohesion funding with a view to supporting CSR promotional
activities carried out by SME intermediary organisations;

44. Calls on the Commission, in collaboration with Member States, SME intermediary organisations and other stakeholders, to devise strategies and
measures to help SMEs pool best CSR practice, for instance by means of a database for collection of information on CSR policies implemented by
SMEs, with details of projects carried out in the various Member States;

45. Recommends that CSR guides and handbooks should be drawn up for SMEs; stresses, in this connection, the urgent need for more academic
research into ways of boosting acceptance of CSR among SMEs, as also into the economic, social and environmental impact of CSR policies at local
and regional level;

46. Takes the view that, in order to have a real impact on poverty reduction, the CSR agenda should also focus on SMEs, since their cumulative
social and environmental impact is significant;

47. Calls on the Commission and the Member States to devise development and support strategies aimed at disseminating CSR among SMEs;


https://bit.ly/3u25rDU
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2. AUPEKTUBU LLLOAO KCB/BAN Y EBPOII

B Acting to respect and protect human rights, providing adequate access
to remedy for victims of business-related abuses, whenever those rights
are infringed:;

B Encouraging companies to carry out appropriate due diligence, including
with respect to human rights protection along their supply chains;

B Increasing transparency and promoting sustainable finance, including pro-
viding greater information on non-financial conduct of companies to citizens
and investors;

B Encouraging socially and environmentally-friendly business practices,
including through public procurement’’;

B Promoting the implementation of CSR/RBC including UNGPs on Business and
Human Rights outside the EU through EU trade and development policies
and programmes, engagement in multilateral fora, as well as through bilateral
cooperation with third countries;

B Developing dedicated approaches for specific sectors or company types;

B Pursuing horizontal approaches, including working with Member States on
National Action Plans.

Corporate Social Responsibility, Responsible Business Conduct, and Business & Human Rights. - Overview of Progress
https://ec.europa.eu/docsroom/documents/34963/attachments/1/translations/en/renditions/native



https://ec.europa.eu/docsroom/documents/34963/attachments/1/translations/en/renditions/native
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[JnpekTnBa Npo HediHaHcoBY 3BiTHICTb (AnpekTnsa NFR) Habyna YMHHOCTI B ycix KpaiHax-4neHax ECy 2018 poui. Yci
28 KpaiH 3 TUX Nip agantyBanun JUpeKTuBy A0 HALIOHA/IbHOro 3aKOHOAABCTBA, | TeENEepP KOMMNAHIT MatoTb BUKOHYBATU
il. Anpektnea €EC woao HediHaHCOBOI 3BITHOCTI 3aKpinaeHa B JloroBopi npo PpyHKLUiOHYBaHHA EC, L0 A03BONSE
AeprkaBam-ysieHam nepesunLLyBaTn BUMOrU, BCTaHOBAEHI EC y NUTaHHAX 3aXUCTY HAaBKOJIULLHbLOIO cepeaoBumLLa.
KinbKicTb perynaTopHuX iHiLiaTue, AKi BUMaratoTb PO3KpUTTA HediHaHCOBOI iHpopmau,ii, cTpimKo 3pocTae. 3 2013 no
2018 piK KiNbKicTb 3ape€ecTpoBaHNUX HOPMATUBHMX AKTIB, LLLO CTOCYOTbCA HediHAHCOBUX NUTAHb, 36inblUKIACA Ha
72%. | ua TeHAEHLUiA, CXOXe, NPoAoBKUTbCA. OAHOYACHO 3 MM 3POCTAE BaPTiCTb HEPIHAHCOBOro pU3KKY. Y nepioa 3
2008 no 2012 pik gecAatb HanMbinbwux ceiToBux 6aHKiB BTpaTUAK 6an3bko 200 minbApAais Aonapis Yepes cyaosi
NO30BM NPO KOMMEHCAL,i0 Ta onepauinHi 360i. KpaiHn pisHMm cTyneHem aganTtyBann anpektnasy NFR — 6i3Hec
NOBMHEH PO3YMITH, LLO BUMAra€ KoOXHa BignoBigHa KpaiHa, Wwob epekTMBHO 3MEHLLUUTU PU3KK.

https://eur-lex.europa.eu/legal-
content/EN/TXT/PDF/?uri=CELEX:320141L0095

https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=CELEX%3A32014L0095



https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32014L0095
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32014L0095
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32014L0095
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32014L0095
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3. AUPEKTUBA LLLIOAO HEPIHAHCOBOI 3BITHOCTI Non-Financial Reporting Directive

To test the main hypotheses, the authors select 905
treated firms from the EU 28 + 2 countries for a
difference-in-differences regression analysis of
dependent variables from the Refinitiv ESG
database

“The results suggest that the Directive influences
sustainability reporting quantity and quality. Treated firms

provide around 4 percentage points more sustainability Ottenstein, P., Erben, S., Jost, S. Weuster, C.
information (i.e. availability) than propensity score W., & Ziilch, H. (2022). From voluntarism to
matched control firms and are 19 percent more likely to regulation: effects of Directive 20714/95/EU
receive external assurance (i.e. credibility). However, we on sustainability reporting in the EU.

. . ) ) . ) Journal of Applied Accounting Research,
also find that the Directive is not the decisive factorin the 23(1), 55-98. https://doi.ore/10.1108/JAAR-

adoption of GRI guidelines (i.e. comparability)”. 03-2021-0075



https://doi.org/10.1108/JAAR-03-2021-0075
https://doi.org/10.1108/JAAR-03-2021-0075
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3. AUPEKTUBA LLLIOAO HEPIHAHCOBOI 3BITHOCTI Non-Financial Reporting Directive

Increased Transparency and Disclosure:

*The NFRD has led to a significant increase in the quantity of non-financial
information disclosed by companies. This includes data on environmental, social,
and governance (ESG) aspects, which are crucial for stakeholders such as investors,
employees, and customers. Companies now provide more comprehensive reports
that include their policies, risks, and outcomes related to non-financial aspects of
their operations

Caputo, F., Leopizzi, R., Pizzi, S., & Milone, V. (2020). The Non-Financial Reporting Harmonization in Europe: Evolutionary Pathways Related to the
Transposition of the Directive 95/2014/EU within the Italian Context. Sustainability, 12(1), 92. https://doi.org/10.3390/su12010092
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3. AUPEKTUBA LLLIOAO HEPIHAHCOBOI 3BITHOCTI Non-Financial Reporting Directive

Enhanced Stakeholder Communication:

*Non-financial reports have become primary channels for companies to communicate
with stakeholders about their ESG performance. This has helped companies to signal
their commitment to sustainability and differentiate themselves from less sustainable
competitors. Additionally, it has reduced information asymmetries in the capital market,
thereby increasing investor confidence and potentially optimizing financing costs
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3. AUPEKTUBA LLLIOAO HEPIHAHCOBOI 3BITHOCTI Non-Financial Reporting Directive

Challenges and Criticisms:

*Despite the progress, there are still notable challenges. Some studies highlight that the increase
in non-financial reporting has not necessarily led to substantial organizational change. In some
cases, the disclosures are seen as symbolic gestures or box-ticking exercises rather than genuine
commitments to sustainability. Issues such as greenwashing—where companies selectively
disclose positive information while omitting negative aspects—persist, undermining the credibility
of these reports
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3. AUPEKTUBA LLLIOAO HEPIHAHCOBOI 3BITHOCTI Non-Financial Reporting Directive

Comparability and Standardization Issues:

*One of the primary goals of the NFRD was to enhance the comparability of non-financial
information across companies and sectors. However, the flexibility allowed by the directive
has resulted in varied reporting practices, making it challenging to compare reports
meaningfully. This has led to calls for more standardized frameworks and guidelines to
improve the quality and comparability of disclosures
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3. AUPEKTUBA LLLIOAO HEPIHAHCOBOI 3BITHOCTI Non-Financial Reporting Directive

Impact on Corporate Accountability:

*The directive has improved corporate accountability to some extent by
mandating the disclosure of ESG information. However, the effectiveness of
these disclosures in driving real change within organizations depends on the
robustness of the reporting processes and the extent to which companies
integrate ESG considerations into their core business strategies
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4. THE CORPORATE SUSTAINABILITY REPORTING DIRECTIVE (CSRD)

OunpektnBa EC woao KopnopatusHOi 3BiTHOCTI (CSRD) BHece 3miHM A0 icHYO4YOI
Onpektneu npo HediHaHcoBy 3BiTHICTb (NFRD). Po3wuptotoum chepy nutaHb CTanoro

po3BUTKY, CSRD BMMarae Bia ycix BesiIMknx komnaHin EC 3anposagmntn o60B’A3KOBI
CTaHAAPTU 3BITHOCTI WOAO0 CTAN0ro PO3BUTKY.

KomnaHii noBuHHI nogaTu 3BiT y BignosiaHocTi 3 CSRD 1 ciuHa 2024 poky 3a 2023 ¢piHaHcoBuUMA

piK. 1ha KomnaHin, Wwo 3BiTyOTb, Lie byae CK1agHUM 3aBAAHHAM, OCKiNbKK 36ip AaHMX Ta
ayauT € CKNaAHUM NPOLLECOM, AKMM BUMAraE Yacy Ta pecypcis.
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4. THE CORPORATE SUSTAINABILITY REPORTING DIRECTIVE (CSRD)

1. Key Dates:

*Adoption by the European Parliament: November 2022

*Entry into Force: January 2024

*First Reports Due: Companies will need to report for the financial year starting on or after January 1, 2024. For some
companies, this means the first reports will be due in 2025.

Directive (EU) 2022/2464 of the European Parliament and of the Council of 14 December 2022 amending Regulation
(EU) No 537/2014, Directive 2004/109/EC, Directive 2006/43/EC and Directive 2013/34/EU, as regards corporate
sustainability reporting (Text with EEA relevance) https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=CELEX%3A320221L2464

Mopagudikauia https://eur-lex.europa.eu/legal-content/en/TXT/?uri=CELEX:32023R2772#ntr2-

L 202302772EN.000101-E0002

Deloitte Insights. (2024). EU sustainability regulation: Key themes in Europe. Retrieved from https://www?2.deloitte.com
European Commission. (2023). The European Green Deal. Retrieved from
https://ec.europa.eu/commission/presscorner/detail/en/IP_21 3541
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4. THE CORPORATE SUSTAINABILITY REPORTING DIRECTIVE (CSRD)

2. Affected Enterprises:
The CSRD applies to a much broader scope of companies compared to the NFRD. It includes:

*All large companies, whether they are listed or not. A company qualifies as large if it meets at least two of
the following three criteria:

* More than 250 employees

* More than €40 million in net turnover

* More than €20 million in total assets
Listed small and medium-sized enterprises (SMEs), although they will be granted additional time to comply
(reporting to start in 2026).
*Non-EU companies with substantial activities in the EU (generating a net turnover of more than €150
million in the EU) and with at least one subsidiary or branch in the EU.

Directive (EU) 2022/2464 of the European Parliament and of the Council of 14 December 2022 amending Regulation (EU)
No 537/2014, Directive 2004/109/EC, Directive 2006/43/EC and Directive 2013/34/EU, as regards corporate sustainability
reporting (Text with EEA relevance) https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A320221.2464

Mogaudikauia https://eur-lex.europa.eu/legal-content/en/TXT/?uri=CELEX:32023R2772#ntr2-L 202302772EN.000101-
EOQ002
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4. THE CORPORATE SUSTAINABILITY REPORTING DIRECTIVE (CSRD)

Percentage of Affected Enterprises:

*|t is estimated that around 50,000 companies will be covered by the CSRD, a
significant increase from the approximately 11,700 entities under the NFRD. This
represents a substantial portion of enterprises in Europe, significantly expanding
the scope and impact of non-financial reporting obligations.

Directive (EU) 2022/2464 of the European Parliament and of the Council of 14 December 2022 amending Regulation
(EU) No 537/2014, Directive 2004/109/EC, Directive 2006/43/EC and Directive 2013/34/EU, as regards corporate
sustainability reporting (Text with EEA relevance) https://eur-lex.europa.eu/legal-
content/EN/TXT/?uri=CELEX%3A320221.2464

Mopaudikauia https://eur-lex.europa.eu/legal-content/en/TXT/?uri=CELEX:32023R2772#ntr2-

L 202302772EN.000101-E0002
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4. THE CORPORATE SUSTAINABILITY REPORTING DIRECTIVE (CSRD)

Key CSRD requirements:

A single reporting standard — sustainability reports will have to be prepared using a single
reporting approach according to European Sustainability Reporting Standards, which are
aligned with the existing sustainability standards, the EU taxonomy and other transparency
requirements.

Part of your management report — your sustainability report will be part of your financial
statements and should be inserted in your management report (in the designated section).

An independent auditor’s opinion — the CSRD states that your sustainability report will need
to obtain a limited assurance conclusion from an independent auditor, upgrading to a
reasonable assurance opinion in the future.

R Financial materiality

Pt etwards Sustainability and climate
impact on your company

An electronic reporting format (ESEF) — sustainability reports will have a mandatory electronic
format and tagging.

Company impact on
people and planet

Double materiality — companies will have to comply with the principle of dual materiality, ane
which has two dimensions: IMPACT MATERIALITY and FINANCIAL MATERIALITY. A sustainability

if Double materiali C
matter meets the condition of dual materiality if it’s material in terms of impact or from a :
financial perspective, or both. F /
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5. CTPATErA CTAINX ®IHAHCIB €C

CTPATElA CTAZIUX PIHAHCIB €C

OpHielo 3 Uine EBponeincbKoi 3e/1eHoi yroau € mobinisauia npuBaTHUX iHBECTULIN ANA nepexoay A0 KAimaTU4HO

HEeUTPasIbHOI EKOHOMIKW.

€C nparHe CTaTU NepWwMM KOHTUHEHTOM 3 HY/IbOBOIO YUCTOTOLO, @ EBpPONENCbKa 3e/1eHa Yyroaa € A0POXHbOIO

KapTolo ANA AOCATHEHHSA LbOro.

Corporate disclosure of climate-
related information

Guidance for companies on how to report on the
impacts of their business on the climate and on
the impacts of climate change on their business.

EU taxonomy for sustainable
activities

What the EU is doing to create an EU-wide
classification system for sustainable activities.

Overview of sustainable finance

A Commission workstream that supports the
European green deal aim of channelling private
investment towards the transition to a climate-
neutral economy.

Sustainable finance - European Commission (= ec.europa.eu)

Disclosures

Guidance for companies on how to report on the
impacts of their business on the climate and on
the impacts of climate change on their business.

European green bond standard

How an EU-wide standard could encourage
market participants to issue & invest in EU green
bonds and improve the effectiveness & credibility
of the market.

Sustainability-related disclosure in
the financial services sector

What the obligations are for manufacturers of
financial products and financial advisers towards
end-investors.

EU labels for benchmarks (climate,
ESG) and benchmarks’ ESG
disclosures

Make benchmark methodologies more
transparent when it comes to ESG & put forward
standards for the methodology of low-carbon and
ESG benchmarks in EU.

International Platform on
Sustainable Finance

Forum for dialogue between policymakers, with
the aim of increasing the amount of private
capital being invested in environmentally
sustainable investments

Tools and standards

Tools and standards


https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance_en
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6. Kniouosi gokymeHTn ana nonitnkmu KCB/BAN

Kntouosi gokymeHTn ana nonituku KCB/BAMN

HasBa MoknMKaHHS

A renewed EU strategy 2011-14 for corporate social responsibility https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52011DC0681

Action plan on human rights and democracy (2015-2019) https://ec.europa.eu/anti-trafficking/eu-policy/action-plan-human-rights-
and-democracy-2015-2019 en

Communication on the next steps for a sustainable European https://ec.europa.eu/europeaid/sites/devco/files/communication-next-

Future steps-sustainable-europe-20161122 en.pdf

Reflection paper: towards a sustainable Europe by 2030 https://ec.europa.eu/commission/publications/reflection-paper-towards-
sustainable-europe-2030 en

Directive 2014/95/EU on non-financial reporting https://eur-lex.europa.eu/legal-

content/EN/TXT/?uri=CELEX%3A32014L0095

United Nations global compact http://www.unglobalcompact.org/

United Nations guiding principles on business and human Rights http://www.ohchr.org/Documents/Publications/GuidingPrinciplesBusinessH
R EN.pdf

UN 2030 agenda for sustainable development https://www.un.org/sustainabledevelopment/development-agenda/

ISO 26000 guidance standard on social responsibility https://www.iso.org/iso-26000-social-responsibility.html

OECD guidelines for multinational enterprises http://www.ocecd.org/corporate/mne/

OECD due diligence guidance for responsible business conduct http://mneguidelines.oecd.org/OECD-Due-Diligence-Guidance-for-
Responsible-Business-Conduct.pdf
Social policy principles for multinational enterprises by the http://www.ilo.org/empent/Publications/WCMS 094386/lang--en/index.htm

International Labour Organization
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ECORE

KNKY0BI JOKYMEHTW TA MONITKU €C LLOAO KCB/BAM

1. SAPODKEHHS KCB/BAMN B €EBPOTIENCHKOMY CORO3I

2. AMPEKTNB LILOLO KCB/BATTY €BPOII

3. AIMPEKTUBA 111OJ0O HEGIHAHCOBOI 3BITHOCTI

4. AMPEKTUBA €C 1L1OJO KOPTTOPATUBHOI 3BITHOCTI
31 CTAJIONI O PO3SBMNITKY

o. CIPATELN CTAJIMX OIHAHCIB €C

6. K/THOYHOBI JOKYMEHTIA AJ151 TIOJITNK KCB/BAT
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